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MixHapogHun ctaHgapT 6yxrantepcbkoro ooniky 37
3abe3ne4yeHHs1, yMOBHI 30608°si3aHHSs1 ma yMOBHI akmueu

MeTa

MeTo0 IBOrO CTaHAAPTY € 3a0e3MEHYEHHS 3aCTOCYBaHHS HAJIOKHUX KPUTEpIiB BH3HAHHA 1 METOAIB OI[HKH, IO
3aCTOCOBYIOTBCSL JI0 3a0e3nedyeHb, YMOBHHX 3000B’S3aHb 1 YMOBHHX aKTHBIB, a TakOX PpO3KpUTTS iHdopmamii y
HPUMITKaX, JOCTATHBOI JUIS HaJJAaHHS KOPHCTYBa9aM MOJKJIMBOCTI 3pO3YMITH IXHIil XapakTep, CTOKH i CyMy.

Cdrepa 3acTocyBaHHA

1 Ieii CtanaapT 3acTOCOBYEThCSI BCiMa €y0’€KTAMHU rOCHOJAPIOBAHHA 11 00J1iKy 3a0e3neyeHb, YMOBHHX
3000B’s13aHb i YMOBHHX aKTHBIB, 32 BHHATKOM THX:

(@)

(©)

(®)

@
©)
(8)

()
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()
(e)

sIKi € pe3yJbTaTOM AOr0BOPiB, 10 MiIJIAral0Th BUKOHAHHIO, KPiM BUIAJKIB, KOJM J0roBip €
O0TSKIMBHM; Ta

[BunydeHo]
Ha AIKi MomMpIoeThes cdepa 3acTOCYyBaHHS iHIIOTO CTAHAAPTY.

Ielt cTaHmapT He 3aCTOCOBYEThCA A0 (IHAHCOBHUX IHCTPYMEHTIB (BKJIIOUAIOYM rapaHTii), Ha SKi
nomuproeTbes cepa 3acrocyBanHst MCD3 9 “Dinancosi incmpymenmu”.

JloroBopu, 110 MiijIsraloTh BUKOHAHHIO — 1€ JIOTOBOPH, 3a SIKUMH JKOJHA 31 CTOpPiH HE BHUKOHAJA
HISIKUX 3000B’s3aHb a00 O0OWIBI CTOPOHM OIHAKOBOK) MIpPOI0 YacTKOBO BHKOHAJIM CBOI
30008 ’s3aHHs. Leit Ctanmapt He 3aCTOCOBYIOTH IO JAOTOBOPIB, IO IMiJISATAI0Th BUKOHAHHIO, SKIIO
TUIBKA BOHH HE € OOTSHKINBUMHU.

[BusydeHo]

VY pasi, konmu B iHmomy CraHaapTi HAeTbCS MPO KOHKPETHHH THUI 3a0e3MEeYeHHs, YMOBHOI'O
3000B’3aHHSI Y1 YMOBHOI'O aKTHBY, Cy0’€KT TOCIIOIAPIOBAHHS 3aCTOCOBYE TOW CTaHIAPT 3aMiCTh
uporo Crangapry. Hanpuknan, neski Tunu 3a0e3nedeHb po3risAaloThCs TAKOXK Y CTaHAAPTaX Mpo:

[BuTydeHO]
nogatky Ha pubyTok (muB. MCBO 12 “ITodamku na npubymox”);

operay (muB. MC®3 16 “Openoa”). Tlporte, el cTaHIapT 3aCTOCOBYETHCS 10 OY/b SKOT OPESHAH, 1110
€ OOTSDKIIMBOK JO JIaTH TOYaTKy OpeHAM, sK Bu3HaueHo B MC®3 16. lleli craHmapT Takox
3aCTOCOBYETHCS 10 KOPOTKOCTPOKOBOI OPEH/IH Ta OPSHAH, 32 KO 0a30BHUii aKTUB € MAJIOLIHHUM, Ta
00JIIKOBYIOThCH 13 3acToCyBaHHAM MyHKTY 6 MC®3 16, Ta siKi cTaiu 00TSHKITUBUMU;

Bumuiatu npaiisaukam (muB. MCBO 19 “Bunnramu npayienuxam”);

CTpaxoBi KOHTPAKTH Ta iHILII KOHTPAKTH sKi Hanexartb 10 cdepu 3acrocyBanust MCD3 17 “Cmpaxosi
Kouwmpaxmu’”’,

YMOBHY KOMITEHCAIIi10 TIOKYTIIS B 00'eiHaHHi 0i3Hecy (muB. MC®3 3 “O6'eonanns Oiznecy”), Ta

JOXin Bix goroopiB 3 kiieHtamu (muB. MC®3 15 “JJoxio 6i0 dozoeopie 3 kiienmamu’”). TIpore,
ockiibkd MC®3 15 He MICTUTh KOHKPETHHUX BUMOT LIOJI0 BiJOOPaXKEHHS JIOTOBOPIB 3 KIIIEHTAMH, SIKI
€, 200 cTasu OOTSHKIIMBUMH, TO JIO TAKMX BHIIAJIKIB 3aCTOCOBYEThCs 11ei CTaHaapT.

[Bunyaeno]

et Cranmapt Bu3Ha4Yae 3a0e3MeUeHHs K 3000B’13aHHs 3 HEBU3HAYCHUM CTPOKOM abo cymoro. B
JeSKUX KpalHax TepMiH ‘‘3a0e3redeHHs” 3aCTOCOBYETHCS TAKOX Y KOHTEKCTI TaKUX CTaTed sK
aMOpTHU3allisl, 3MEHIIICHHS KOPUCHOCTI aKTHBIB i CyMHIBHA 3a00pPTOBaHICTh - 11€ € KOPUTYBAaHHIM
0anaHCOBOT BAPTOCTI aKTHBIB 1 HE pO3MIAAaeThcs JaHUM CTaHIapTOM.

Trmri CranmapTv BU3HAYAIOTH, SIK CITiJ PO3TISAIATH BUIATKH: K aKTHBH UM SIK BHTPATH. B 1bOMY
CranpapTi 3a3HaveHi MUTaHHSA HE PO3MIAAAOThesA. BiamopinHo, et CTaHAapT He 3a00pOHSE 1 HEe
BHMArae Karitaiizailii BATpaT, BA3HAHUX Y MOMEHT CTBOPCHHSI 3a0€31CUCHHS.

Lett CraHmapT 3acTOCOBYIOTH A0 3a0e3ledeHb PEeCTPYKTYypH3alil (BKIIOYAIOYH IPUITHHEHY
IisUTBHICTE). Komu pecTpykTypur3allis BiNOBiIa€ BU3HAYEHHIO MPUTIMHEHOI isUTBHOCTI, JOJATKOBO
MOke BUMAraTuch po3kpurTs iHpopmanii 3rigHo 3 MCD3 5 “Henomouni akmusu, ympumyeani ons

>

npooasicy, ma NpUnUHeHa OisnbHicms .
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Bu3HauyeHHSA

10

Tepminu, BUKOPUCTOBYBaHi B 1IboMy CTaHAAPTi, MAIOTh TaKi 3HAYCHHS:
3abe3neuenns —3000B’A3aHHA 3 HEBU3HAYEHUM CTPOKOM a0 CyMOIO.

30006°a3auna — icHy104ue 3000B’SI3aHHS Cy0’€KTA rOCNOAAPIOBAHHSA, Ike BUHHKAE B Pe3y/bTATi MHHYJINX
nojiii i morameHHs AKol, 3a OUiKyBaHHSIM, IpU3Bede 10 BUOYTTsI pecypciB cy0’€KTa rocrnoaaploBaHHs,
KOTpi BTLIIOOTE Y c00i exonoMiuni Buromm.’

Ilooia, w0 30006’a3yc — NOAiIfA, WO CTBOPIOE IOPUANYHE YU KOHCTPYKTHBHE 3000B’SI3aHHf, fIKe
NPU3BOAUTH /10 TOr0, IO CY0’€KT TOCHOJAPIOBAHHS He MAE€ pPeajibHOI AJILTEPHATHBUH BUKOHAHHIO
3000B’sI3aHHS.

FOpuouune 30606’a3anna — 30008’ s13aHHSA, K€ BHHUKAE BHACJII/IOK:

@ J0roBOpY (BHACTIIOK IOro IBHUX YM HESIBHUX YMOB);
©) 3aKOHOIABCTBA, 200
(B) iHmoi HopMu mpasa.

Koncmpyxkmuene 30606’a3annsa — 3000B’si3aHHS, IKe € HACJIIIKOM JIiif Cy0’€KTa rocrnogapoBaHHsA, KOJIU:

@ cy0’€KT TrocmogaplBaHHS BKa3aB iHIIMM CTOPOHAM, IO BiH Bi3bMe Ha cefe meBHY
BiAMOBiTaNIbHICTh 3riHO 3 MOPSAIKOM, YCTAHOBJEHMM #HOro MHHYJOW NPAKTHKOIO,
ony0JIiKOBaHNMH NMOJITHKAMH YH J0CTATHHO KOHKPETHOIO MOTOYHOI0 3asIBOIO;

©) SIK HACJII0K, CY0’€KT rocroAapoOBaHHs CTBOPUB OOIPYHTOBAaHe OYiKYBAHHSI Yy iHINMX CTOPiH,
110 BiH BUKOHA€ 1i 3000B’sI3aHHS.

Ymoene 30606’ a3anns ne:

(a) MOKJIMBE 3000B’sI3aHHSI, sike BHUHMKA€ BHACHIIOK MHUHYJHUX Mojaiii i icHyBaHHsI sKOro
NiATBEPIMTHCH JIMIIE MicJsl TOro, sik Bigdyaerbcsi a00 He Bin0ygeTbcsi OHA 4YM KijJlbKa
HeBH3HAYEHUX MaiiGyTHIX moiii, He MOBHICTIO KOHTPOJbOBAHUX CY0’€KTOM roCloIapIOBaHHS,

a6o
) icHyl0ue 3000B’s13aHHS, AKe BHHHKAE BHACJII/IOK MUHYJIUX NO/iii, ajie He BU3HAETHCH, OCKIJIbKU:
0] HeMae iMOBIpHOCTI, 0 BHOYTTH pecypciB, KOTpPi BTUIOWTHL Yy co0i eKOHOMidHI
BUT'01H, Oy/1e HEOOXiTHUM /17151 orameHHs 30008’ sA3aHHs, 200
(i) CyMy 3000B’SI3aHHSI He MOKHA OI[IHUTH JIOCTATHBO J0CTOBipHO.

.

Ymoenuii akmue — MONKIMBUN aKTUB, SIKHI BHHHKA€ BHACTIAOK MHUHYJIUX NOAiii i icHyBaHHs sIKOro
HiITBePANTHCS JIMIIE MicJsA TOro, K BiAOyaeThcsi a00 He BinOyaeThcs OIHA UM KiJIbKa HEBH3HAYEHHX
MaiOyTHIX moiii, He MOBHICTI0O KOHTPOJbOBAHUX CY0 €KTOM rOCIOAAPIOBAHHS.

Oomsaxcnueuii 00206ip — JOTOBip, 3a SIKHM HEMHHYYi BHTPATH HAa NOrameHHA 3000B’sI3aHHA
NepeBUIYBATUMYTH 04iKyBaHi €eKOHOMIYHi BUTOU Bijl 10Tr0BOpY.

Pecmpykmypuzayia — nporpama, fiKy ILIAHY€ Ta KOHTPOJIOE€ YNPABJIHCHKHII MepPCoOHAJ i sIKa CYTTEBO
3MiHIO€:

(@) 00csr TiLIbHOCTI, 31ilicCHIOBaHOI cy0’€KTOM rocnoaaproBaHHs, 260

©) cnocio 3ailicHeHHs Wi€l AiIbHOCTI .

3abe3neyeHHA Ta iHWI 3000B’A3aHHA

11 3a0e3neueHHss MOXKHA BIJJOKPEMHUTH BiJl IHIIMX 3000B’S3aHb, TaKWUX, SK TOPrOBEIbHA KPEIUTOPCHKA
3a00proBaHICTh 1 HapaxXyBaHHS, OCKUIBKH ICHYE HEBHU3HAUCHICTH IIOAO CTPOKY ab0 CyMH MalWOyTHIX BUTpaT,
HEOOXIAHUX Jyis moranieHHs. Tomi sk:

@) TOProBeJIbHA KPEIUTOPChKa 3a00prOBaHICTh € 3000B’SI3aHHSM OIUIATHTH TOBapd a0o0 MOCIYTH, IO
Oynmu OTpUMaHi 4YM HaJaHi, Ha SKi BHUCTABJCHI pPaxyHKH abo ski oOQIMiiHO y3romKeHi 3
MOCTa4aIbHUKOM;
©) HapaxyBaHHS € 3000B’S3aHHAM OILUIATHUTH TOBAapH a0 MOCIYTH, 1o Oymm OTpHMaHi abo HamaHi, aie
He OynM CIuladueHi, Ha HUX He OynM BHCTaBIICHI paxyHKH a0o BOHH He Oymu oimiiHO y3romkeHi 3
MOCTaYalbHIKOM, BKIIOYAIOUM CYMH, SKi IMiUIATAIOTh BWIUIATI TNpaliBHUKaM (HANPUKIAL, CyMH,
IIOB’sI3aHi 3 HAPAaxXOBAaHOI OIUIATOI0 BIMIMYCTOK). Xoda iHOAI HEOOXiJHO OIHIOBaTH CyMy abo
! BusHaueHHst “3000B's3aHHS” B 1boMy CTaHAapTi He MNEperysiganocs Micis TMeperyisay BH3HA4YeHHS “3000B's3aHHS” Y
KoHnenTyalbHiil OCHOBI (hiHaHCOBOI 3BiTHOCTI, BUlyIeHiit y 2018 poi.
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BU3HAYATH 4ac 3[IHCHEHHS HapaxyBaHb, HEBH3HAUCHICTh, SIK NPABWIO, € 3HAYHO MEHIIOI, HIX Y
BUITA/IKY 3a0e31eeHb.

HapaxyBaHHS d9acTo BifOOpaXkalOTh y 3BITHOCTI SK YaCTHHY TOPTOBENBHOI Ta IHIIOI KpPEJUTOPCHKOI
3a00ProBaHOCTI, TO/I K 3a0e3MeUeHHs BiJ0OpakaroTh y 3BITHOCTI OKPEMO.

B3aemo3B’A30K 3ab6e3ne4vyeHb i YMOBHUX 3000B’s13aHb

12 V 3aranpHOMY CeHCI, BCi 3abe3MeueHHs] € yMOBHMMH, OCKUIbKM BOHH HE BH3HA4YEHI 32 CTPOKaMU abo CyMOIO.
Ipore B mpomy CTaHIapTi TePMiH “‘yMOBHHI =~ 3aCTOCOBYETHCS JI0 3000B’s13aHb Ta aKTHUBIB, SIKI HE BU3HAKOTHCS,
OCKIJIBKY TX iCHYBaHHs OyJie MiATBEp/PKEHE TUTBKH IiCIIsl TOTO, SIK Bi0yneThcst ab0 He BiOYAEThCS OTHA YU KiJTbKa
HEBU3HAYCHUX MaiOyTHIX MOJiH, He MOBHICTIO KOHTPOIBOBAHUX Cy0’€KTOM rocnonaproBaHss. Kpim toro, TepMiH

“yMOBHe 3000B’s13aHH: ~” 3aCTOCOBY€ETHCS 710 3000B’s13aHBb, K HE BIANOBIAIOTh KPUTEPISIM BU3HAHHS.
13 Ileit CranmapT po3pisHse:

(@) 3a0€3MeUeHHs] — BU3HAIOThCSA K 3000B’A3aHHA (SKIIO HPUIYCTUTH, IO IX MOXHA JOCTOBIpHO
OLIHUTH), OCKUIBKM BOHHM € ICHYIOUMM 3000B’sS3aHHSIM 1 WMOBIPHO, IO TMOTAIIEHHS OO
3000B’sI3aHHsI BUMaraTiMe BUOYTTS pecypciB, KOTpi BTUIIOIOTh Y cO01 €eKOHOMIUHI BUT'OAIY;

©) YMOBHI 3000B’s13aHHS — SIKI HE BU3HAIOThCS SIK 3000B’s13aHHS, TOMY 110 BOHU € a0o0:

0] MOXJIMBUMH 3000B’S3aHHSIMH (OCKUIBKM 1€ CIiJl MiATBEPAMTH, YU Mae CyO’eKT
rOCIoJapIoBaHHs iCHyI04€e 3000B’s13aHHS, SIKE MOXKE CIIPUUMHHUTH BUOYTTS pecypciB, KOTpi
BTUTIOIOTH Y 001 €KOHOMIYHi BUrozin), 200

(i1) ICHYI0OYMM 3000B’s13aHHSM, SIKa HE BiJNOBiJa€ KpUTEpisiM BHU3HaHHA B LboMy CTaHIapTi
(OCKiNIBKM BiICYTHS MMOBIpHICTH BHOYTTSI pecypciB, KOTpi BTUIIOIOTH Y c00i €KOHOMiYHi
BUTOJIM, HEOOXITHOTO JIJIs TOralieHHs 3000B’s3aHHs, a00 K cyMma 3000B’s3aHHSI HE MOXKE
OyTH OlliHEHa 3 JOCTaTHHOIO JIOCTOBIPHICTIO).

Bu3sHaHHA
3abe3neyeHHA
14 3abe3neuenns ciiig BUBHABATH, IKI0:

15

16

17

@ Ccy0’€KT TrocmogaplOBaHHs Mae€ iCHylO4Ye 3000B’si3aHHs (IOPUANMYHE YH KOHCTPYKTHBHE)
BHACJIIOK MIUHYJIOI MOii;

(©) WMOBipHO, 10 BUOYTTS pecypciB, siki BTiIIOIOTH y c00i eKOHOMiYHI BUroau, 0yae HeoOXiTHUM
JIJISi BHKOHAHHS 3000B’SI3aHHA; i

(B) MO’KHA I0CTOBIPHO OI[IHUTH CyMY 3000B’SI3aHHSI.

Yy pa3i HEBUKOHAHHSA 3a3HAYCHUX YMOB 3a0e3nevYeHHs He BU3HAEThCS.

IcHylOo4e 3060B’A3aHHA

IHxo0/IM He SICHO, YM € iCHyI0uYe 3000B’SI3aHHs. Y TAKHX BUNIAJKAX MMHYJY MOAil0 BBaXKaKTh TAKOI0, 110
CIPUYMHSAE icHyl0Ue 3000B’sI3aHHS, SIKIO, Oepy4yd [0 yBaru BcCi HasIBHi cBig4eHHsl, € cKkopilie
MOKJIMBUM, aHI’K HEMOKJIMBHUM Te, 10 icHYI0Ue 3000B’sI3aHHSI € HA KiHelb 3BITHOI0 nmepioay.

Maibke y BCiX BUNaikax Oyjie siCHO, UM CIPUUYUHSIE MUHYJIA TIOJisl iCHYr04Ye 30008’ s13aHH. 3pijKa, HANPUKIIA] B
pasi CymoBOro po3IJIsay, MOXKHA CIIEpeyYaTHcsi, Yd BigOyNucs MeBHI moaii abo 4u mpu3BeNd 1i nomii a0
ICHYFO4Oro 3000B’s13aHHs. Y TakOMy pa3i cy0’€KT TOCIIOIapPIOBAHHS BU3HAYAE, YU € iCHYIOYE 3000B’3aHHS Ha
KiHEIb 3BITHOTO IMEpioy, BPaXOBYIOYM BCi HasiBHI CBIIUCHHS, BKJIFOUAIOYM, HAIIPHUKIIAJ, BUCHOBOK CKCIEPTIB.
Po3risHyTI CBiIUEHHS BKJIFOYAIOTh OyIb-SKi JOIATKOBI CBIMYECHHS, IO iX HAJAIOTh TOMIi, MiCis 3BITHOTO
niepiony. Ha ocHOBI Takoro cBi4eHHS:

@) y pasi, KoJiu WMOBIpHIlIle, 10 iCHYIoUEe 3000B’A3aHHS ICHYBAJIO Ha KiHEIlb 3BITHOTO MEPioay, Cy0 €KT
TOCIOAAPIOBAHHS BU3HAE 3a0e3MeUCeHHS (SKIIO 3a0BOJICHO KPUTEPii BU3HAHHSA);

(6) y pasi, Kol HMOBIpHIllle, M0 iCHYOYEe 3000B’S3aHHS HE iCHYBaJO Ha KiHEIlb 3BITHOTO TeEpiofy,
Cy0’€KT TOCIOJAPIOBaHHS PO3KpUBAaE iH(OpMAIlI0 MPO YMOBHE 3000B’S3aHHS, SKIIO MOMJIUBICT
BHOYTTS pecypciB, KOTpi BTUIIOIOTH Y c00i €KOHOMITHI BUTOMIN, HE € BiITAJICHOIO (IUB. ITYHKT 86).

MuHyna nopais

MuHyna momis, sKa CIPHYMHSE IOSBY ICHYIOUOrO 3000B’SI3aHHS, HAa3HWBAETHCA TIIOJI€I0, SKA CTBOPIOE
3000B’s3aHHs. 1106 momist Oyma Takoro, IO CTBOPIOE 3000B’s13aHHS, Tpeda, Mo Cy0’€KT TOCIOofaplOBaHHS HE
MaB peajybHOI aJIbTepHATHBH 100 BUKOHAHHS 3000B’s13aHHS, CTBOPEHOro noxicto. e BinOyBaeThes mie:

© IFRS Foundation

11



MCBO 37

18

19

20

21

22

23

24

(@) SIKIIIO BUKOHAHHS 3000B’s13aHHS MOXe OyTH IPUMYCOBO 3a0e3IIeucHe B CyI0BOMY TIOPSIKY, a00

©) y pa3i KOHCTPYKTHBHOTO 3000B’s3aHHS, B SKOMY IIOMis (fka Moxke OyTH Ji€fo cy0’ekra
TOCIOIAapIOBAHHSA) CTBOPIOE  OOIPYHTOBaHE OUIKYBaHHS B IHIONX CTOpiH, IIO CYyO’€KT
TOCIOIapIOBAHHS BUKOHAE CBOE 3000B’ I3aHHSL.

dinaHCcOBa 3BITHICTH BimoOpaxkae (piHAHCOBMH CTaH Cy0’€KTa TOCHOJApIOBAHHS HAIPHKIHII HOro 3BiTHOrO

Hepiofy, a He HOoro MOXJIMBHH cTaH y MaiioyTHpoMy, OTKe, 3a0e3NeYeHHs He BU3HAETHCS IIOJI0 BUTPAT, SKi

HEOOXi/THO TTOHECTH U1 3AiMCHEHHS AisUIBHOCTI B MailOyTHhOMY. €AMHHMHA 3000B’s3aHHSIMY, BUSHAHUMHA Y

3BiTi PO (hiHAHCOBHI CTaH cy0’€KTa rOCHONAPIOBAHHS, € Ti, IO iICHYIOTH Ha KiHEIlb 3BITHOTO Eepiofy.

JInme Ti 3000B’s13aHH, SKi BHHUKAIOTh BHACIIOK MUHYJIHMX IIOJIH, HE3aIeKHHUX Bil MaiiOyTHIX aiif cy0’exTa
roCHo/apIoBaHHs (TOOTO, MaOYTHROrO BeleHHS Oi3Hecy), BU3HAIOTHCS K 3a0e3nedeHHs. [Ipukianamu Takux
3000B’s13aHb € mTpadu abo BUTPATH HA OYUIICHHS IPOTHIIPABHO 3a0PYIHEHOTO JOBKILIL — OOM/IBA Y MOMEHT
CIUIATH CHPHYHHATH BUOYTTS pecypciB, KOTPi BTUTIOIOT Y cOOi eKOHOMIUHI BUTOJIH, HE3AJISKHO BiJ MallOyTHIX
Jiif cy0’exkra rocmopaproBaHHs. [lomiOHUM YHMHOM, CyO’€KT TOCIOJAPIOBAHHS BM3HA€ 3a0€3IECUEHHS Ha
BUBEICHHS 3 CKCILTyaTalil Ha(TOBOI yCTaHOBKM ab0 aTOMHOI €IEKTPOCTAHIIl Ti€I0 MIpPOIO, SKOK CYO’€KT
roCIIoJaproBaHHs 3000B’A3aHUI BUNPAaBUTHU BXKE 3aBJaHy IIKOAY. | HaBIaky, BHACIIIOK KOMEPLIHHOTO TUCKY
Yy IOPUANYHHUX BUMOTI CyO’€KT rOCHOapIOBAaHHS MOXE MaTu HaMmip abo HEOOXiIHICTh MOHECTH BUAATKU AT
3]1ilICHEHHS] KOHKPETHOI isUIbHOCTI B MaliOyTHbOMY (HaIpUKJIaJ, YCTAaHOBJICHHS NPOTUAUMOBHUX (PiIbTpiB Ha
(abpuri nesHoro Tumy). OCKUIbKH Cy0’€KT FOCIOJApIOBAaHHS MOXE YHUKHYTU MallOyTHIX BUJATKIB BHACIJOK
CBOIX MaliOyTHiX Aif (HampuKiIajJ, 3MiHIOIOYM CHOCIO MisUTBHOCTI), BIH HE Ma€ iCHYIOUOro 3000B’s3aHHS 3a
MU MaiilOyTHIMHU BUTpaTaMH 1 He BU3HA€ 3a0€3MEUEHHS.

3000B’s13aHHS 3aBXK/]M TI0B’S3aHE 3 iHIIOI CTOPOHOIO, LIONO SIKOI BOHO icHye. IIpoTe HEOOOB’SI3KOBO 3HATH
oco0y, M0N0 SKOI iCHye 3000B’si3aHHS, — HACIpaBii 3000B’S3aHHS MOXE CTOCYBATHCS TI'DOMAJICBKOCTI B
LIMPOKOMY CeHCl. OCKiJIbKM 3000B’S13aHHS 3aBXKAM € 3000B’S3aHHAM, NPUMHATUM ILIOAO IHIIOI CTOPOHH, 3
I[bOTO BHUIUIMBAE, IO PINICHHS YHIPABIIHCHKOIO MEPCOHATY ab0 TNpPaBIiHHA HE CHPHYMHIE BUHUKHCHHS
KOHCTPYKTHBHOI'O 3000B’3aHHA Ha KiHELb 3BITHOTO IEpiofy, SKIIO IO KiHLS 3BITHOTO NEpiofy Mpo Take
pIlICHHA HE MOBIIOMIIM THM, Ha KOTO BOHO BIUIMBAa€, JOCTATHHO KOHKPETHO, MO0 Yy HUX BHHUKIO
0OTpyHTOBaHE OUiKYBaHHs TOT'O, IO CY0’€KT TrOCMOAAPIOBAaHHS BUKOHAE CBOi 3000B’I3aHHSI.

Tonis, sika HerailHO HE CHpPUYMHSE BUHUKHEHHS 3000B’S3aHHS, MOXKE CHPUYUHUTH HOTO Mi3HIIIE, OCKIIBKU
3MIHM B 3aKOHOAABCTBI ab0 TeBHa Jis (HANpPUKIAJ, JOCTAaTHbO KOHKpETHa IIyOJliyHA 3asBa) Cy0’eKTa
TOCIIO/IAPIOBAHHS MOXYTh CIPHYMHUTH KOHCTPYKTHUBHE 3000B’si3aHHs. Hanpukiaz, sKIIO ZOBKULIIO 3aBIAHO
LIKOJIM, MOXKE HE OYTH HISIKOTO 3000B’sI3aHHS BUIIPABUTH HACHiAKK. [IpoTe 3anomisiHHS IKOJM CTaHE MOJII€0,
IO CTBOPIOE 3000B’s3aHHS, SIKIO HOBE 3aKOHOJABCTBO BHMAaraTMME BUIIPABJICHHs iCHYIOYOI IIKOAW abo K
SKIO Cy0’€KT rocroJaproBaHHs MyOIiuHO Bi3bMe Ha ceOe BIAMOBINANBHICTD 32 BUIIPABJICHHS 1, TAKMM YHHOM,
CTBOPUTbH KOHCTPYKTUBHE 3000B’ sI3aHHSI.

Slkio nerani 3anpOIOHOBAHOTO HOBOT'O 3aKOHY III€ OCTATOYHO HE BH3HAYCHI, 3000B’SI3aHHS BUHUKAE JIUIIC
TOJIi, KOJIM 3’SBJISETHCS IUTKOBUTA BIICBHEHICTh, 10 3aKOH Oy/e MPUHHATHI Y 3alIPONOHOBAHOMY MPOEKTOM
purisiai. e CraHmapT posrisimae Take 3000B’Si3aHHA SK IOpPUIUMYHE 3000B’si3aHHSA. BigMiHHOCTI B
o0cTaBHHAX, SKi CTOCYIOTHCSI HAOpaHHS 3aKOHOM YHHHOCTI, YHEMOXJIUBIIIOIOTh BU3HAYCHHS OJIHIET KOHKPETHOI
MoJIi1, siKa HaJa€ IIKOBUTY BIIEBHEHICTh y HaOpaHHI 3aKOHOM YMHHOCTI . Y 0araTboX BHIQJIKaX OTPUMATH
LIJIKOBUTY BIIEBHEHICTh y HAOpaHHI 3aKOHOM YMHHOCTI Oy/le HEMOXKJIMBOIO, IOKH 3aKOH HE HaO0epe YHMHHOCTI.

ImoBipHe BMOYTTA pecypciB, WO BTiNOKTb Yy CO6i EKOHOMIYHi BUrogm

106 3000B’s13aHHS BiANOBIIAJIO BUMOraM JI0 BU3HAHHS, Ma€ iCHYBaTH He JIMIIE iCHYrO4e 3000B’si3aHHA, a U
IMOBIpHICTh BUOYTTS peCypcCiB, SIKi BTUIIOIOTh y 001 €eKOHOMIYHI BUTO/IH, TSl BAKOHAHHS IIbOTO 3000B’ SI3aHHSI.
Lleit CtanmapT? pos3rysgac BHOYTTS pecypciB UM iHIIY MOJi0 SIK iMOBipHY, SKIIO OiNBII MOYIIHBO, IO TOJis
BIIOYZEThCS, HIXK HE BiIOYIEThCS, TOOTO HMOBIPHICTB TOTO, IIO MOJis BiAOYAETHCS, MEPEBUILYE HMOBIPHICTh
TOoro, 1o mnomis He BinOyaerbcs. Cy0’€KT TOCIOJAPIOBAHHS pPO3KpHBAa€E iH(OpPMAII0 TPO YMOBHE
3000B’s3aHHS, SKIIO ICHYBaHHS ICHYIOUOTO 3000B’SI3aHHS HE € WMOBIPHHM 1 SIKIIIO MOXJIMBICTH BHUOYTTS
pecypciB, 10 BTUTIOIOTH Y c00i €KOHOMIYHI BUTOJIH, HE € BiJUIAJICHOO (IUB. MYHKT 86).

S0 € Hu3ka noAiOHKX 3000B’s13aHb (HANIPHKIIAA, rapaHTii Ha BUpoOU abo MoAiOHI TOTOBOpH), HMOBIPHICTH
TOTO, IO JUIs iX BUKOHAHHS Oy/ie HeOOXiHUM BHOYTTS, BU3HAYAETHLCS UIIXOM PO3IIISY Kiacy 3000B’sI3aHb Y
niiomy. Xoua HMOBIpHICTh BUOYTTS 11 OKPEMO B3ATOrO 00’€KTY MOXe OYTH MaJjoro, IIJIKOM IMOBIPHO, IO
TIeBHE BUOYTTS pecypciB Oyie HEOOXiTHUM JUIs OTAIlICHHS TAKOT0 KJIacy 3000B’s13aHb Yy LIOMY. SIKIIO 1ie Tak,
3a0e3MeUeHHs BU3HAETHCS (SKIIO 1HII KPUTEPil BUSHAHHS 3a/I0BOJICHI).

[docToBipHa ouiHKa 3000B’A3aHHSA

12

TrnymauenHs "iiMmoBipHOro" B oMy CtaHnapTi sk "GinbIie MOXINBOTO, HK HEMOXKIIMBOT0" HEOOOB I3KOBO 3aCTOCOBYETHCS B
inmmx CtangapTax.
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MCBO 37

3acTocyBaHHsS HAOJMKEHHX OI[IHOK € CYTTEBOIO CKIIAJIOBOIO CKJIQJaHHs (HiHAHCOBOI 3BITHOCTI 1 HE 3MEHIIYE
ixHBOI HocTOBipHOCTI. Lle 0cOOIHMBO CIpaBeUTNBO y BUMAAKY 3a0e3NeUeHb, SKi 3a CBOIM XapaKTepoM € OLTBII
HEBU3HAYCHNMH, HDK OUIBIIICTh IHIIMX cTaTel 3BiTy Ipo (piHAHCOBHI cTaH. 3a BUHSATKOM HaJ3BHYANHO
PIAKICHAX BHNIAIKIB, Cy0’€KT TOCIONApIOBaHHSA Oyle CIPOMOKHHN BH3HAYHTH Jialla30H MOMIJIUBUX
pE3YNIBTATIB 1 TAKMM YHHOM 3pOOHTH HAOJMKEHY OLIHKY 3000B’SI3aHHSI; sIKA € JOCTATHBO JIOCTOBIPHOIO JUIS
BH3HAHHS 3a0¢3IICUCHHS.

VY Haj3BUYalHO DPINKICHUX BHUMAJKaX, KOJW HE MOXKHA 3pOOUTH JOCTOBIPHOI HAaONIDKCHOI OIIHKH, ICHYE
3000B’s3aHHSI, sIKE HE MOKe OyTH BH3HaHUM. Take 3000B’s3aHHSI PO3KPHBAETHCS SK YMOBHE 3000B’SI3aHHS
(nuB. myHKT 86).

YMOBHi 3000B’si3aHHA

Cy0’ekTOBI rocnoapoBaHHs He CJIi/i BU3SHABATH YMOBHE 3000B’sI3aHHS.

Indopmariis npo ymMoBHE 3000B’sI3aHHSI PO3KPUBAETHCS BiANOBIJHO JO BUMOI IIYHKTY 86, SIKIIO MOXJIMBICTb
BUOYTTS peCypciB, sKi BTUIIOIOTh Y 001 €KOHOMIUHI BUTOJH, HE € BiIJIAJICHOIO.

VY Bumajakax, Kojlu cy0’e€KT TOCHOJApIOBaHHS € COJNIApHO 1 OKPEMO BIJNOBIJAJIbHUM 3a 3000B’SI3aHHS, Ta
YyacTHHa 3000B’s3aHHS, 5IKa, 32 OUiKYBaHHIM, Oy/e IoralieHa iHIMMMH CTOPOHAMH, PO3IJISIA€ThCs SIK YMOBHE
3000B’s3aHHsL. Cy0’€KT TOCHOAApIOBaHHS BM3HA€ 3a0€3MEUeHHs Ha Ty YacTHHY 3000B’s3aHHA, IS SKOI
HMOBIpHUM € BHOYTTS pecypciB, sKi BTUIIOIOTH y cO0i €KOHOMiYHI BUTOAM, 3a BHHSATKOM HaJ3BHUYaiiHO
piAKiCHUX 00CTaBHH, KOJIM HE MOKHA 3pOOUTH 1OCTOBIPHOI OLIIHKH.

YMOBHI 3000B’3aHHS MOXXYTh 3MIHIOBaTUCS HE TaK, SIK OUiKyBajlocss Ha mo4yaTky. OTKe, BOHH PErysIspHO
OLIHIOIOThCS, 1[00 BHU3HAUUTH, UM CTaJO HMOBIPHUM BHOYTTSI pecypciB, sIKi BTUIIOIOTH Y c00i €KOHOMidHI
BUroAu. SIKIo crae HMOBIpHHUM, 1110 BUOYTTSI MalOyTHIX €KOHOMIUHHX BUTiJ Oyne NOTpiOHUM IJIs CTaTTi, sika
paHime po3risiganacs sk YMOBHE 3000B’si3aHHs, 3a0e3Ne4eHHs] BU3HAEThCA Yy (DiHAHCOBIH 3BITHOCTI 3a TOH
epiof, y SsKoMy BiJJOyBa€eThCs 3MiHA HMOBIPHOCTI (32 BUHSTKOM Ha/I3BHYANHO PiIKICHMX OOCTaBUH, 32 SKUX HE
MOYKHA 3pOOHTH JIOCTOBIPHOI HAOJIMKEHOI OLIIHKH).

YMOBHi akTuBM

Cy0’ekTOBI rocnonapoBaHHsI He CJIil BU3HABATH YMOBHi aKTHB.

YMOBHI aKTUBM BHHHWKAIOTh, SIK MPAaBUJIO, BHACIIIOK HE3aIUIAHOBAHMX a00 IHIIMX HEOYiKYBAaHHX IOJIH, sKi
YMOXKITUBIIIOIOTh HA/IXOJKCHHSI EKOHOMIYHHMX BUTIJ JI0 Cy0’€KTa rocronapioBanHs. [IpuKkiagoM € 1mo3oB, sKHii
Cy0’€KT roCIOJapIOBaHHS MOPYIIYE Yepe3 CYIOBI MPOLIECH 1 pe3yJIbTaT SIKOT'O € HeBU3HAYCHUM.

YMOBHI aKTHBHM HE BU3HAIOTHhCS y (DiIHAHCOBIH 3BITHOCTI, OCKUJIBKU 1€ MOXKE CIPUYHUHUTH BU3HAHHS JOXONY,
SIKMH MOXKE OYTH HIKOJIM HE OTpUMaHuM. [Ipore, KoM 3’SIBJISEThCS MLIJIKOBUTA BIICBHEHICTh Yy OTPHUMaHHI
JIOXOAY, TOAI OB sI3aHUI 3 HUM aKTUB HE € YMOBHUM aKTHBOM i HOTO BU3HAHHS € HAJICKHUM.

Tndopmarnis mpo yMOBHHMH aKTHB PO3KPHUBAETHCSA 3TiIHO 3 BUMOTaMH IMYHKTY 89, KOJM HaJXOMKCHHS
€KOHOMIYHHX BHTiJl € AMOBIpHHM.

YMOBHI aKTHBH OIIHIOIOTHCS PEryispHO, 00 3a0e3MeunTH BIAMOBIHE BiOOpaXkeHHS 3MiH y (piHAHCOBIH
3BITHOCTI. SIKIIIO 3’SIBMJIACh LIIJIKOBUTA BIICBHEHICTh Y HAJIXO/DKCHHI €KOHOMIYHUX BHTiJI, aKTHB 1 TIOB’SI3aHUH 3
HUM JIOXiJl BU3HAIOThCsA Y (DIHAHCOBIM 3BITHOCTI TOro mepiomy, B SKOMY BigOyBaeTbcs 3MiHA. SIKiio
HAJXOPKECHHS €KOHOMIUHHMX BHTiJ] CTAJIO HMOBIpHUM, CY0’ €KT TOCIOJApIOBaHHS PO3KpUBAE iHGOPMAIIiIO PO
YMOBHHIA aKTHB (IUB. MMyHKT 89).

OuiHka

36

37

38

Hankpauia ouiHka

Cyma, Bu3HaHA sk 3a0e3neyeHHs, Ma€ O0yTH HAWKpPalIo OLiHKOI0 BHIATKIB, HEOOXITHMX AJIsl MOramieHHs

icHyr04O0ro 3000B’s13aHHsl HA KiHelb 3BITHOTO mepioxay.

Haiikpara oriHka BHIAaTKiB, HCOOXIHUX JUIS MOTAIICHHS 1CHYIOYOTr0 3000B’s3aHHS — 1€ CyMa, Ky CYO €KT
TOCHOIapIOBaHHA OOIPYHTOBAaHO CIUIATWUB O JUIS HOTamIeHHS 3000B’s3aHHSA ab0 mepemaB Om iforo Tperiif
CTOPOHI Ha KiHeIb 3BiTHOro mepiony. YacTo HEMOXKIMBO a00 HEBHUIIPABAAHO AOPOrO ITOTACHTH 3000B’SI3aHHS
abo mepemaTH Horo Ha KiHeImb 3BITHOro mepiomy. IIpore HaOmmkeHa OIiHKA CyMH, SKy Cy0’€KT
TOCIIOJapIOBaHHS OOIPYHTOBAHO CIIATUB OH, 100 moracuT 3000B’s13aHHS a00 mepeaaTH Horo, Jae HalKpaily
OIIIHKY BHAATKIB, MOTPIOHMX VIS ITOrallleHHs iCHYI0OYOro 3000B’ 13aHHS Ha KiHEIlb 3BITHOTO MEpPioy.

OuiHky pe3ynbTaTiB Ta (PiHAHCOBOTO BIUIMBY BH3HAUYAIOTHCSA HA OCHOBI CYDKEHHS YIPABIIHCHKOTO MEPCOHATY
cy0’eKTa TOCIIOJApIOBAHHS Ta IOMOBHIOIOTHCS TOCBIOM MOMIOHMX OIepalliil, a B JeIKHX BHIAIKaX, 1
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39

40

41

42

43

44

45

46

BHCHOBKaMH HE3aJICKHUX €KCIEPTiB. B3sTi 0 yBaru CBiYEHHS BKIIOYAIOTH OyIb-sKe JOAATKOBE CBITYCHHS,
OTpUMaHEe BHACIIOK IOJIH Micisi 3BiTHOTO MEPiozy.

HeBusnaueHoOCTi, TOB’s3aHi i3 CyMOIO, SKy CHiJ BH3HaTH SK 3a0€3MCYCHHS, PO3IVIANAIOTECS PI3SHUMH
criocodaMy 3aIeKHO Bil 0OOCTaBMH. Y BHIAJIKaX, KOJNM OI[HIOBaHE 3a0e3NeYeHHs MONIMPIOETHCS Ha BEIHKY
KUTBKICTh CTaTeH, 3000B’I3aHHS OLIHIOETHCA 3BAXKYBAHHAM YCIX MOXJIMBHX PE3yNIbTaTiB 3a IOB’S3aHUMH 3
HUMH WMOBipHOCTAMH. Ha3Ba IbOro CTATHCTHYHOTO METOAY OWIHKM — "odikyBaHa BapTicth". OTxe,
3a0e31eUeHHs BiAPI3HATUMETHCS 3aJISKHO BiJ TOTO, HANPUKIIAM, UM CSATae MMOBIPHICTH BTpaTH i€l cymu 60
a060 90 BimcOTKIB. Y BHIAIKaX, KOJH iCHY€E ITOCTIHHUIA iara30H MOXIIMBUX PE3yNbTaTiB 1 KO)KHE 3HAYCHHS B
I[bOMY Jliara3oHi € TaK caMo HIMOBIpHHM, SIK OyIb-sIKe iHIIIE, 3aCTOCOBYIOTh CEPEIHE 3HAYCHHS Hialla30Hy.

Mpuknag

Cy0’€KT TocIIOJapIOBaHHs POJIa€ TOBAPU 3 FAPAHTIEI0, 32 SIKOIO MOKYIIISIM BIIIIKOIOBY€EThCS BAPTICTh
[PEMOHTY OyAb-SIKMX BUPOOHUYMX A€ EKTiB, BUABIECHUX POTATOM IEPILIMX IIECTU MICSLIB Hicas NpuaOaHHs.
S1xOu He3HauHi AedekTH Oy BUSABIIEHI B YCIX IIPOJAaHUX BUPOOAxX, BUTPATH Ha PEMOHT JIOpiBHIOBa)H O 1
MuIbHOHY. SIkOu 3HauHi AedeKTH OyIu BUSABIIEHI B yCiX IPOAAHUX BUPOOAX, BUTPATH HA PEMOHT
nopiBHIOBanu 6 4 MinbiloHaM. MuHynuit 1ocBia i MaiilOyTHI O4iKyBaHHS Cy0’€KTa FOCIIOJAPIOBAHHS CBiI4ATh,
[110 IIPOTSITOM HACTYITHOTO POKY 75 BIJICOTKIB IPOJaHUX TOBAPiB HE MATUMYTh HISKHX Ae(eKTiB, 20 BiICOTKIB
[POJAHNX TOBAPiB MATUMYTh He3HA4HI Ne()eKTH 1 5 BiJCOTKIB MPOAHUX TOBAPiB MATHMYTh 3HauHi AedeKTn.
BinnoBigHo 10 MyHKTY 24, cy0’€KT roCIoJaploOBaHHs OLIHIOE B LIIOMY HMOBIpHiCTh BUOYTTS KOLITIB 3a
rapaHTiIMHHUMU 3000B’sI3aHHSMU B LIJIOMY.

OuikyBaHa BapTiCTh BUTPAT HA PEMOHT JOPiBHIOE:
(75 % Big myns) + (20% Bix 1 mun.) + (5 % Big 4 min.) = 400000

SIKIIO OLIHIOKTH OKpeMe 3000B’s3aHHS, OJMH HAHIMOBIPHILIMKI pe3ynbTaT MoXKe OyTH HaWKPaI[OK OLIHKOK
3000B’s3aHHs. OnHAaK, HaBiThb y TakoMy BHUNAAKY Cy0’€KT TOCHOAAPIOBAHHS pPO3INIAA€ iHIN MOXIIUBI
pe3yabraTi. Y BUNAJKaX, KOJMM IHIII MOXIMBI pe3ylnbTaTH € 31e0UIbIIOro BHIMUMH, a0 31e01IbIIOro
HW)KYUMH, HDK HaWiIMOBIpHILIMKA pPe3yJabTaT, HAWKPAIIOK OLiHKOW Oyze BuIia abo Hwk4a cyma. Hampuxian,
SKIO CYO’€KT TOCIOAAPIOBAaHHS Ma€ BUIPABUTH CEPHO3HUHN Je(EeKT Ha BEIMKOMY 3aBOJ, KUK BiH 30yayBaB
JUI 3aMOBHHKA, OKPEMHUM HaiiMOBIPHIIINM pe3yJabTaTOM MOKe OyTH 3liHCHEHHsI peMOHTY Baprictio 1000 3
repuioi crpodu peMOoHTY, aine 3abe3rnedeHHs poOMThCS Ha OLNBILIY CyMy, SIKIIO iCHYe 3Ha4yHa HMOBIPHICTBH
HEOOXiHOCTI MOAAJIBIINX CIPOO.

3abe3neueHHs OLIHIOETLCA A0 CIUIATH MOJATKIB, OCKIIBKH IMOJATKOBI HACHIAKKA 3a0e3leueHHs Ta HOro 3MiH
posrisaaroThes 3riqHo 3 MCBO 12.

Pun3ukm Ta HeBM3Ha4YeHoOCTI

Jli1s oTpuMAaHHs HAKpamoil oiHKK 3a0e3NmevyeH s CJIil BpaXOBYBATH PU3MKH TAa HEBHU3HAYEHOCTI, sIKi
HEMHHY4e OB ’s13aHi 3 6araTbMa noJAisiMu T2 00CTABUHAMU.

Pu3uk BU3HAYa€e HEMOCTIHHICTh pe3ynbraTy. KopuryBaHHs Ha CTYIiHb PU3UKY MOXKE 30UIBIIUTH CyMY, 32 KOO
OLIIHIOETHCS 30008’ A3aHHs. Tpeba 00auHO 3/1IHCHIOBATH CY/DKEHHS 32 HEBU3HAYCHHUX YMOB, II00 HE 3aBUILUTH
JIOX1Jl Y4 aKTHBH 1 HE 3aHU3UTH BUTPATH YM 3000B’si3aHHs. [IpoTe HEBU3HAUCHICTh HE BUIIPABIOBYE CTBOPCHHS
HaJMIpHHX 3a0e3reueHb a00 HABMICHOTO 3aBHUINEHHS 3000B’s13aHb. Hanpukia, Ko MporHo30BaHi BUTPATH
0COOJINBO HECHPUSATIMBOTO pE3yJbTaTy OIIHIOIOTHCA 00a4yHO, IIed pe3yibTaT MOTIM HE PO3IJISIAETHCS
HAaBMHCHO SIK OLJIbIII IMOBIPHUI, HIXK BiH peajbHO € B I[boMYy BUNaaky. O0auHICTh HEOOXiHA JUI YHUKHEHHS
JyOJIOBaHHSI KOPUTYBaHb Ha PU3UK 1 HEBU3HAUYCHICTb, SIKE MPU3BOIUTD J10 3aBUILICHHS 3a0€3MeYeHHSI.

THdopmarris mpo HEBU3HAYEHOCTI, OB’ A3aHi 3 CYMOIO BUTPAT, PO3KPUBAETHCS 3TiHO 3 ITYHKTOM 85 (0).

TenepiwHA BapTiCTb

Y Bunaakax, KoJd BIUIMB BapTOCTi rpoieii y yaci cyrreBmii, cyma 3a0e3neueHHsi Ma€ OyTM TenepillHboOIO

BapTICTIO BUAATKIB, fKi, IK 0UIKy€ThCsl, OyAyTh NOTPiOHI 1J1 morameHHs 3000B’si3aHHS.

BHacnijok BapTOCTI Tpoliel y 4yaci, 3a0e3neueHHs, OB’ s13aHi 3 BUOYTTSIM TPOIIOBUX KOIITIB, sIKI BUHHKAOTh

HEBJIOB31 MICIIs 3BITHOTO MEPiOAy, € OLTbII OOTSHKIMBUMH, HIXK 3a0€3MeUeHHs 3 Mi3HIIIMM TEPMiHOM BHOYTTS Takoi camol
CYMH TPOIIOBHX KOIITiB. OTKe, 3a0e31eUeHHs] TUCKOHTYIOTHCS B THX BHIIAIKAX, KOJU LEH BIUTUB € CyTTEBUM.
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47 CraBka (a00 cTaBKH) AMCKOHTY MalOTh 0yTH CTABKOIO (CTaBKaMH) 10 ONOJATKYBAHHS, sIKa BifoOpaskae (AKi
Bil00pakaloTh) NOTOYHi PHHKOBi OWIHKM BaprocTi rpomeii y 4aci Ta pHU3UKiB, NpUTaAMaHHHX
3000B’s13aHHI0. CTaBKa (200 cTAaBKM) JUCKOHTY He Ma€ (He MalOTh) BiioOpaxaTH PU3HKH, HA AKi Oy/in
CKOPHUIOBaHi OLiHKH Maii0yTHIX rPOLIOBUX NOTOKIB.

ManobyTHi noaii

48 MaiiGyTni noaii, fiki MOKYTh BIUIMBATH HAa CyMY, HOTPiOHY /JIsi HOralleHHsI 3000B’SI3aHHA, CJiJ
BioOpa:katu B cymi 3a0e3medyeHHsI, KOJM € JOCTATHI 00’€KTHUBHI CBiT4eHHSI TOro, M0 Taki MOIil
BinOyayThCs.

49 OuikyBani MaiiOyTHi mofii MOXyTh GYTH OCOOJIMBO Ba)XKJIMBHMH INPH OL[iHIOBaHHI 3abe3neuens. Hanpuka,
Cy0’€KT rocTioZIaplOBaHHS MOKE BBAXKATH, [0 BUTPATH Ha OYMIICHHS MaiIaHYMKa HaPHKIHII HOro ekcruryaramii
3MEHINAThCs BHACHIIOK MaHOyTHIX 3MiH y TexHousorii. BusHaHa cyma BimoOpakae oOIpyHTOBaHE OYiKyBaHHS
TEXHIYHO KBali(hikoBaHUX, 00’ €KTUBHUX OIJIsAauiB, siKi OEpyTh A0 yBaru BCi HasiBHI CBiJUEHHS IIPO TEXHOJIOTIIO,
sika Oyze TOCTYIHOIO IiJl 4ac OYHUIIEHHS. TakuM YMHOM, JOPEYHO BKJIIOYATH, HAIPUKIIAJ, OYiKYBaHI 3MEHILEHHS
BUTpaAT, IOB’s3aHi 31 30UIBLICHHSIM JOCBiY 3aCTOCYBaHHS 1CHYIOUOi TEXHOJIOTii, a0 OdiKyBaHi BUTpaTH i3
3aCTOCYBaHHAM iCHYIOYOI TEXHOJOrii 10 OnbIIol Uy OLIBII KOMIUIEKCHOI OIepalil OYMINEHHS, HDK BUKOHYBaHa
pawnime. IIpote cy0’exT rocrnonaproBaHHs He nependavae po3poOKH MOBHICTIO HOBOI TEXHOJIOTIT /Ul OYMILEHHS,
SKIIO TPO 1€ HEMAE JOCTATHBO 00’ EKTUBHMX CBITYEHb.

50 Omuinroroun icHyr0uy 3a00proBaHicTh, Tpeda OpaTH 10 yBard BILTMB MOXIIMBOIO HOBOTO 3aKOHOJIaBCTBA, KOJIU €
JOCTaTHLO 00’ €KTUBHE CBiAUYEHHS, 1110 3aKOHOIABCTBO HaleBHe Habepe YMHHOCTI. Uepe3 pi3HOMaHITHI 00CTaBUHH,
SKi BHHUKAIOTh Ha MPAKTHIl, HEMOXJIMBO BH3HAYUTU OJHY TOJiI0, fKa 3a0€3MeYnTh JIOCTATHBO 00’ €KTHBHE
CBiJlUeHHs B ycix Bumnaakax. [1oTpiOHi cBigYeHHS il TOro, 0 BUMaraTiMe HOBE 3aKOHOAABCTBO, 1 TOTO, Y CIIPaB.Ii
3aKOHO/IAaBCTBO OY/ie MPUIHSTUM 1 BIIPOBA/KCHUM HAJIGKHUM YMHOM. Y 0araThbOX BUIMAJKaxX He Oyle JOCTaTHhO
00’€KTUBHOTO CBITYEHHSI, TOKH HOBE 3aKOHOJIABCTBO HE NPUIMYTh.

OuikyBaHe BUOYTTA aKTUBIB

51 OuiHworoun 3a0e3neyeHHs, He CJIi/l ypaxoByBaTH NPUOYTKHU Bil 04iKyBaHOT0 BUOYTTS aKTHBIB.

52 Ouinroroun 3a0e3lNeueHHs, HE BPAaXOBYIOTh MPUOYTKH BiJl OYiKyBaHOTO BHUOYTTS aKTHBIB, HAaBITh SIKIIO
OouiKyBaHE BHOYTTS TICHO TIOB’Si3aHE 3 TIOJNI€I0, SKa CHpUYMHsSE 3a0e3nedyeHHs. HaBmaku, cy0’€kT
rOCHOAAPIOBAHHS BU3HAE MPUOYTKH BiJl O4iKYBaHOTO BUOYTTS aKTHUBIB TOAI, KOJH 11e BU3Hauae CTaHAapT, KU
pO3IIIsiaae BiIOBIIHI aKTHBH.

BiawkoayBaHHA

53 Skmo ouikyerbes, moO Jesaki a6o Bci BuaaTkM, NOTPIOHI IS moramieHHs  3a0e3meveHHs,
Bi/IIKO/IOBYBATHMYThCSI iHIIIOK) CTOPOHOIO, Bi/IIIKOJAYBAHHS CJIiJl BUSHABATH TOMi i TiILKH TOMi, KON
iCHye iIKOBHTAa BIEBHEHICTh, IO BiTUIKOAYBaHHS Oylde OTPHUMaHe, SIKIIO CY0’€KT roCHOJapHOBAHHSA
NOracuTh 3000B’si3aHHs. BimmkoxyBanus cjin posrisiiaTi sik okpemuii aktuB. Cyma, BU3HaHa IS
BiIIIKOTYBaHHS, He IOBUHHA NePEeBHIYBATH CyMY 3a0e3Me4eHH .

54 Y 3BiTi npo cykynnuii 10xig BUTpaTH, NoB’si3aHi i3 3a0e3neyeHHsIM, MOKHA HABOIAMTH 32 BUPAXyBAHHAM
CYMHU, BUSHAHOI JJ1 BiIIKOAYBAHHS.

55 THOmI cyO’eKT rocmojaproBaHHS MOXKE OUIKYBATH BiJ IHIIOI CTOPOHM CIUIATH YACTHMHU YH BCIX BUTpaT,
MOTPIOHUX JJIS TIOralleHHs 3a0e3reveHHs (HAnpuKiIajl, 4epe3 CTPaxOBi KOHTPAKTH, ICHYBaHHS JOT'OBIPHHX
00MEKeHb 1010 BiIIIKOAYBAaHHIO 30MTKIB UM rapaHTid MOCTaYalbHUKIB). [HIIA CTOPOHA MOXKE BiIIIKOAYBATH
CyMH, CIUTa4eHi cy0’€KTOM roCHoapIOBaHHs, 00 MPSIMO CIUIATHTH I1i CYMHU.

56 Y OiIBIIOCTI BUMIAJIKIB CYy0’€KT TOCTIONAPIOBAHHS 3QJIMIIUTHLCS BiNIOBIIAIBHUAM 3a BCIO CyMY, 110 SIKY He MOBa,
1 ioMy TpeOa Oyjie MOracuTH MOBHY CyMY, SIKIIIO TPETSA CTOPOHA HE 3MOTJIa CIUIATUTH 11 3 Oy/b-SKOI MIPUUUHH.
VY Takiii cutyaiii 3a0e3MeueHHsT BU3HAETHCS HA BCIO CyMy 3000B’s13aHHS, & OKPEMUH aKTHUB JJIsi OYiKYBaHOTO
BIJIIIKO/TYBaHHSI BH3HAEThCS, KOJH € I[UJIKOBHTA BIICBHEHICTh, IO BINIIKOAYBaHHSA Oyne OTpUMaHe, SKIIO
Cy0’€KT rOCIOJAPIOBAHHS MTOTaCUTh 30008’ I3aHHSI.

57 THOAI cy0’€eKT rocnogaproBaHHs He OyJie HECTH BiIOBIIABHOCTI 32 BUTPATH, NPO SKi ijie MOBa, SKIIO iX HE
CITavye TPETS CTOPOHA. Y BOMY BHITAIKY Cy0’ €KT TOCITOAAPIOBAHHS HE Ma€ HiSIKOro 3000B’I3aHHS 00 ITHX
BUTPAT 1 HE BKIIIOYAE iX y 3a0e3MeUCHHS.

58 SIx 3a3HaueHO y MyHKTI 29, 3000B’s3aHHA, SIKE CyO’€KT TOCIIOApIOBAaHHS HECE CONIZApHO, € YMOBHHM
3000B’sI3aHHSIM, SKIIO OYiKYETHCS, IO 3000B’s13aHHS Oy/Ie MOrameHo i iHIIMMH CTOPOHAMH.
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MCBO 37
3MiHM B 3a0e3nevyeHHAX

59 3abe3neyeHHs CJIil HeperyisiiaTH Ha KiHelb KOKHOIO 3BiTHOr0 nepiogy Ta KOPUIyBaTH JIsl BiloOpaskeHHs
NOTOYHOI HAaliKpamol ouiHKH. SKINo Bike HeMae iIMOBIpHOCTI, 1110 BUOYTTHA pecypciB, KOTPi BTUIIOIOTH Y
c00i exOHOMiYHi BUroaAH, Oyae NOTPiOHUM /I8 MOranieHHs 30008’ sI3aHHA, 32a0e31eYeHHsI CJIi/l BiTHOBUTH.

60 Konm 3acrocoByeThcsl IMCKOHTYBaHHS, OalaHCOBY BapTiCTh 3a0e3IeUeHHs 30UIBIIYIOTH Y KOXKHOMY
niepiofi /ISt BimoOpaskeHHs IIMHY dacy. Lle 3011bIIeHHsT BU3HAIOTH SIK BUTPATH 32 ITO3UKAMH.

BukopucrtaHHs 3abe3ne4vyeHb

61 3abe3neyeHHs CJ1ii BAKOPHCTOBYBATH JIMIIe JJIsl TUX BUJATKIB, 1JI AIKUX Le 3a0e3ne4eHHs 0yJ10 CTBOPEHO 3
€aMoro no4yaTky.

62 Jluiie BuAaTKY, MOB’sA3aHI 3 3a0€3MEUeHHAM, i sIKi BOHO OYyJ0 CTBOPEHO, 3rOPTAalOThCA 3 HUM. 3rOpTaHHS
BUJIATKIB 13 320€3ME€UEHHSIM, Ke OyJI0 CIIOYAaTKy BU3HAHO 3 1HIIIOI0 METOI0, IPUXOBYBATUME BIUIMB JIBOX PI3HUX
HOAIH.

3aCT00yBaHHﬂ npaBuin BU3HaAHHSA Ta OUiHKU

Man6yTHi onepauinHi 36MTKK

63 He cain Bu3HaBaTu 3a0e3neyeHHs 1151 MaiiOyTHIX onepaniiiHux 30U TKiB.

64 MaiiOyTHi onepauiiini 30MTKM HE BiJNIOBiNAIOTh BHU3HAUCHHIO 3000B’s3aHHA y HyHKTI 10 Ta 3aranbHUM
KPUTEPisIM BU3HAHHS, BU3HAUEHUM JJIsl 3a0€3MeueHb y MyHKTi 14.

65 OuikyBaHHSI MaiOyTHIX orepaliifHX 30UTKIB € 03HAKOIO TOT0, 0 KOPUCHICTH MEBHUX aKTHUBIB FOCIIOAAPCHKOT
oauHMLi Moria 3MmeHIMTHCA. Cy0’€KT IOCMOAapiOBaHHS IEpeBipsi€ IIi aKTUBM Ha 3MEHIIEHHS KOPHCHOCTI
3rigHo 3 MCBO 36 “3uenwennsa kopucnocmi akmugie”.

O6TaXNUBI gorosopwm

66 Skuro cyd’€KT rocnogaprOBaHHA Ma€ O0TSKIMBHUIA T0TOBIp, iCHYI04e 3000B’I3aHHS 32 IHM JIOTOBOPOM CJIi[T
BH3HABATH TA OLIHIOBATH SIK 3a0e3neYeHHsI.

67 Barato moroBopiB (Hampukiaja, AesKi 3BUYaliHI 3aMOBJICHHS HAa TOCTa4aHHS) MOXYTh OyTH cCKacoBaHi 0e3
CIUIaTH KOMIICHCAIlii iHIIH CTOPOHi, a OTXke, 3000B’A3aHHS HE iCHYe. [HII JOrOBOpH BH3HAUAIOTH SIK TIpaBa,
TaK i 000B’s3KM KOXKHOI 13 CTOPiH, 10 yKJIaia€e A0roip. SIKio moii poOssiTh TaKUi JOrOBip OOTSDKIMBHUM, HA
HBOT'O NIOIIUPIOETHCS cepa 3acrocyBaHHs 1boro CtaHaapTy i BUHHKA€e 3000B’s13aHHs, sike BU3HaeThes. Cdepa
3acrocyBaHHs CTaHAApTY HE MOLIUPIOETHCS HA JIOTOBOPH, IO IMiUIATaI0Th BUKOHAHHIO 1 HE € OO TSHKIIMBUMH.

68 Heit Cranpapt BU3HAuUa€ OOTSDKIMBHMA JOTOBIp SK JIOTOBIp, y SKOMY HEMHHYYl BUTpPATH HAa BHKOHAHHS
3000B’s3aHb 32 JOrOBOPOM IEPEBUIIYIOTh CKOHOMIYHI BUTO/H, SIKI OYIKYEThCS OTpUMATH 32 HUM. Hemunyui
BHUTPATH 32 JOTOBOPOM BiI00paKar0Th HAWMEHIII YHCTI BUTPATH MPUITMHEHHS JIOTOBOPY, SKi € MEHIIIO 3 IBOX
OLIIHOK: BapPTOCTi Oro BUKOHAaHHS a00 Oy/1b-AK01 KOMIIeHcallil YM mTpadiB BHACTIJOK HOro HEBUKOHAHHS.

68A ButpaTi Ha BUKOHAHHS JIOTOBOPY BKIIFOYAKOTh BUTPATH, 110 OE3II0CEPEIHBO TIOB’ s3aHi 3 10roBOpoM. Butpatw,
110 0e3MoCcepeIHLO MOB sA3aHi 3 JIOrOBOPOM, MAKOTh JBi CKJIaJI0BI:

(a) JIOJIATKOBI BUTPATH HAa BUKOHAHHS IIbOTO JIOTOBOPY, HANPHKIAA - OE3MOCEpEHbO OIlaTa Ipaili Ta
MaTepiaiiB; Ta

IOAUT IHIIMX BHTPAT, I II JIHLO TIOB'SI3aHI 3 BHKOHAHHSM JOTOBOPIB, HAIIPHKIAL -
§ 03m0/in i a 0 Oe3mocepenHbO TOB's3aHI 3 OHa OroBopi a a
pO3IIOIiNIeHI aMOpTH3alliiHI BigpaxyBaHHS 00 OCHOBHUX 3acO00iB, 110 BUKOPHUCTOBYIOTHCS ISt
BHKOHAHHSI [[bOTO JOrOBOPY, CEPELl iHIIIOTO.
69 Jlo CcTBOpeHHS OKpeMoro 3a0e3ledyeHHs Ha OOTSKJIMBUN JIOTOBIp CYO’€KT TOCHOAAPIOBAHHS BU3HAE
Nb-SIKMI 30MTOK BiIl 3MCHINCHHS KOPHUCHOCTI, sIKe BimOysocs KTHBaMH, IO BHUKOPHUCTOBYIOTBCS [UIS
0 30MTOK BiA 3MEHIIE OpHCHOCTI, sike BimOymocs 3 a a o OPHCTO c
BHKOHaHHS 11,0r0 goroBopy(naus. MCBO 36).

PecTpykTypusauis

70 Hmx4e HaBeZIeHO NPHUKITIAN MOMIH, SIKi MOXKYTh BiAMOBIJATH BU3HAUCHHIO PECTPYKTYpH3aIIii:
(@) npoAax abo MPUITHHCHHS IIEBHOTO HAMPSMKY Oi3HECY;
(0) 3aKpHUTTA BiieHb Oi3Hecy y KpaiHi (4u perioHi) a0o mepeMilieHHs BUAIB IiSUTBHOCTI 3 OIHi€l

KpaiHu (YU perioHy) A0 HIIOL;
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() 3MIHH B CTPYKTYP1 YIIPaBIIHCHKOT'O IIEPCOHAITY, HAIIPUKIIA, JIIKBiIalis SKOICh JIAHKH yIPaBIIIHHS;
() 3HaYHI peopraHizamii, sIKi MalOTh CYTTEBHH BIUIMB HA XapakTep i HANpPSMKH AiSUIBHOCTI Cy0’€KTa
TOCHO/IapIOBAHHS.

3a0e3nedyeHHs] BUTpPAT Ha PECTPYKTYPH3aLil0 BU3HAETHCS TIBKU TOMI, KOJNHM 3aJOBOJIBHSIOTHCS 3araibHi
KpuTepil BU3HAHHS 3a0e3IeUcHHs, BCTAHOBJICHI y IyHKTI 14. Y myHKTax 72-83 HaBemeHO 3aCTOCYBaHHS
3araJbHAX KPUTEPiiB BU3HAHHS JI0 PECTPYKTypH3aii.

KoncTpykTBHa 3a00opropaHicThb INOAO PpecTPYKTypu3auii BHHMKAa€ TUIBKH ToOdi, KoM cy0’eKT

rocrnoaapOBaHHsI:
@ MAa€ JOKJIAJHUI 3aTBep/zKeHHil IUIaH pecTPYKTypH3alii, B IKOMY BU3HAYEHO LIOHANIMeHIIe:

0] HisVIbHICTH 200 YacTHHY FisJIbHOCTI, IKOI BiH CTOCYETHCS;

(ii) OCHOBHI Micis 371ificHeHHS TisIBHOCTI, sIKi BiH 3auimac;

(iii) Micie 3HaXomKeHHs, PpyHKnii i MPUOMM3HY KiTbKicTh MpamiBHHKIB, IKHM OyIyTh

cIIavyeHi KoMneHcauii 3a BiAMoOBY Bij ixHiX mocJyr;

(iv) BHJIATKH, AKi OyAyTH 31ilicHeHi; Ta

(v) TepMiHN BIPOBA)KeHHS IIaHY; Ta
©) BHKJINKAB OOIPYHTOBaHE OYIKYBAaHHA y THX, HA KOro BOHAa BILIMBA€, 10 BiH 3ailiCHUTH

PeCTPYKTYPH3alil0, PO3MOYABIIM BIPOBAIKEHHSI LbOr0 IUJIaHYy a00 OroJOCHBIIM OCHOBHI
0c00JMBOCTI IHOI'0 INIAHY TUM, HA KOr0 BiH BILIMHe.

CBiZJUEHHSIM TOTO, 110 CYO’€KT roCroJaploBaHHs [04aB BIIPOBA/PKYBATH IUIaH PECTPYKTYypuU3allii, Moxe OyTH,
HaIpUKIIAJ, JEMOHTAX YCTAaHOBKU UM NMPOAAXX aKTUBIB 200 ONMPWIIIOIHEHHS OCHOBHHX OCOOJIMBOCTEH ILTaHY.
OnpumiofHEeHHsT JOKJIAaJHOrO IUIAHY pPECTPYKTypHU3alil CTBOPIOE KOHCTPYKTHBHE 3000B’sS3aHHS OO
pecTpyKTypH3allii, TUIbKK SKIIO BOHO 3JIiiICHEHEe Yy Takud crocid Ta 3 JOCTaTHBOIO JeTaji3alicio (a came,
HaBOJATCSA OCHOBHI OCOOJIMBOCTI MIIaHy), 110 11€ BUKJIUKA€E OOIPyHTOBAaHE OYiKyBaHHS Y iHIIUX CTOpPIH TaKHX,
SK KIIIEHTH, MOCTa4YaJIbHUKHU 1 MpAliBHUKU (YU TXHIX MPEACTABHUKIB), 110 Cy0’€KT TOCIOAAPIOBAHHS NPOBEIE
PECTPYKTYpH3aLIil0.

Hus toro, mo6 r1uiaH OyB JOCTAaTHIM JUIsl CTBOPEHHS KOHCTPYKTHBHOTO 3000B’s3aHHS (KOJMM HOro
MOBIIOMJISIFOTh TUM, Ha KOTO BiH BIUIMHE), BIPOBAJDKCHHS PECTPYKTypu3alii Tpeba CIUlaHyBaTH Tak, 11100
10YaTH 1 3aBEPIIUTH 11 IKOMOTa HIBHUIIIE, 10 3po0KIo O MaJOHMOBIPHUM BHECEHHS 3HAYHHUX 3MiH [0 IJIaHY.
SIkio ovikyeThbes, o Oyze JoBra 3aTpUMKa IMOYaTKy PeCTpyKTypHu3alii abo 10 pecTpyKTypHU3allisi TpHBaTUME
HENPUHHATHO JOBI'MH 4ac, MaJIOWMOBIPHO, 110 IUIAH BUKIMKATHME OOTPYHTOBAaHE OYiKYBaHHs 3 OOKY i1HIIMX
CTOpiH, 10 CYO’€KT rOCHOJApIOBaHHS TOTOBMW Y JaHWK 4Yac A0 PECTPYKTypHU3allil, OCKUIbKH 4YacoBi Mexi
JIAI0Th Cy0’€KTOBI TOCIOIAPIOBAHHS 3MOT'Y 3MIHUTH HOTO TUIAHH.

PimeHHst ynmpaBiiHCBKOrO TepCcOHaNly a00 MpAaBIiHHA 3AIMCHUTH PECTPYKTYpHU3Allilo, NPUHHATE 10 KIHIA
3BITHOTO MEPiOy, HE CIPUYMHSAE KOHCTPYKTHBHOTO 3000B’13aHHS Ha KiHElb 3BITHOTO MEPioay, SKIIO Cy0’€KT
TOCIOAAPIOBAHHS JI0 KiHIIs 3BITHOTO MEpioay:

@) HE M0YaB 3/IHCHIOBATH TUIAH PECTPYKTYpHU3allii, abo

(0) HE OTOJIOCHB JIOCTATHHO KOHKPETHO OCHOBHI OCOOJIMBOCTI TUIaHY PECTPYKTYpHU3Allil TUM, Ha KOTO BiH
BILIMHE, 11100 BUKJIMKATH OOTPYHTOBAHE OYIKYBaHHS Y HUX, IO CY0’€KT TOCIIOIAPIOBAHHS POBEIC
PECTPYKTYpH3ALIitO.

SIkimo cy0’eKT rocroJaproBaHHS TOYMHAE 3alpOBa/DKYBATH IUIAH PECTPYKTypHU3allii abo Orojourye ioro
OCHOBHI OCOOJIMBOCTI THM, Ha KOrO BiH BIUIMHE, TUIbKM TICJSl 3BITHOTO TEPiOAy, PO3KPUTTA iHOpMAIii
BuMaraetbes 3riqHo 3 MCBO 10 “I1o0ii nicis 36imHo20 nepiody”, SKIIO PECTPYKTYypHU3ALlsl € CYTTEBOIO, 1
BIJICYTHICTh PO3KPHUTTS iH(OpMAIIT PO HEl BIUIMHE HA EKOHOMIUHI pillleHHS SIKi MPUIMAaOTh KOPUCTYBavi Ha
OCHOBI TaKoi ()iHAHCOBOT 3BITHOCTI.

Xoua KOHCTPYKTHBHE 3000B’S3aHHSI HE CTBOPIOETHCS JIMIIE PIIICHHSIM YIPABIIHCHKOTO MEPCOHAIY,
3000B’s3aHHS MOXKE OyTH pe3ylbTaTOM IHIIMX OLTBII paHHIX TOHIH y TOEJAHAHHI 3 TaKUM PILICHHSM.
Hanpukmnan, neperoBopu 3 NpeiCcTABHUKAMHU TPAIiBHUKIB MPO BUIUIATH Y 3B’sA3KYy 31 3BUIBHEHHAM abo0 3
MOKYMIISIMU TIPO MPOJAXK TOCIONAPCHKOI OMUHMIII, MOTJIM BXe OYTH TPOBEJCHI 1 YEKATH JIUIIIE 3aTBEPIXKCHHS
MpaBliHHSIM. SIK TUTBKM CXBaJCHHS OJEpKaHO Ta MPO I[¢ IOBIIOMJICHO IHIIUM CTOPOHaM, CYO €KT
TOCIIOJApIOBaHHS Ma€ KOHCTPYKTHUBHE 3000B’s3aHHS INOJO PECTPYKTypH3alii, SKIIO BUKOHAHO YMOBH
IIyHKTY 72.

VY neskux KpaiHaxX BiANOBiJANBHICTH 3a OCTATOYHHE MO3BINI TOKJAIeHA Ha MPAaBIiHHSA, WICHAMH SKOTO €
MIPEICTaBHUKH 1HTEpPECiB 1HIIMX, HDK YNPaBIIHCBKUHA TEPCOHAN, Tpyn (HANpHUKIAJA, MNpaliBHUKH), abo
MIOBITOMJICHHSI TaKUX MPEACTaBHUKIB Mae OyTH 3MifiCHEeHE 1O MPUHHATTS pilleHHs npasiiHHAM. Uepes Te, 1m0
pIlIEHHS TaKOro TPABIiHHS TOB’S3aHE 3 TMOBIAOMIICHHSIM IUX MPEICTABHUKIB, Take MOBITOMIIEHHS MOXE
CIIPUYMHHUTH KOHCTPYKTHBHE 3000B’SI3aHHS IIOI0 PECTPYKTYPU3ALIii.
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79

80

IIpu mpoaaxy rocrnogapcbkoi OIMHHULI 3000B’A3aHHSl He BMHUKAE, AKIIO0 CY0’€KT rocrnogaproBaHHsA
HeMae€ 3000B’A3aHHS LI0/10 MPOJIAKy, TOOTO He iCHY€E Yrou PO MPOAAK, 110 MA€ 000B’I3KOBY CHILY.

HaBiTh fKIIO Cy0’€KT TOCIIOIapIOBAaHHS YXBAJIUB PINICHHS MPOAATH TOCIIOAAPCHKY OIUHUINO H OIPIITIOIHVB
I[e PilIeHHs, BiH MOXe He OyTH TOTOBHM JI0 POAAXY, IIOKU ITOKYIIENb He Oy/e ieHTn(iKOBaHMIT Ta BIICYTHS
yroza mpo mpojax, o Mae 00OB’SI3KOBY CHITy. JIOKM HeMae yromu mpo Ipojax, IO Mae 00OB’S3KOBY CHITY,
CyO’€KT TOCIIOJAPIOBAHHSI MAaTHME MOXIIMBICTh 3MIHHTH pilIeHHS, a00 HacmpaBmi Homy Oyme HeoOXimHO
BIABaTUCA 10 IHIIMX MiH, KO0 HE MOXKHa OyJe 3HAMTH IOKYNII HAa NPUHHATHUX yMOBaX. SIKIIo mpomax
TOCHO/IapCEKOi OJWMHHMII IependadaeTbess SK YacTHHA PECTPYKTYpPH3allii, aKTHBH TOCHONApPCHKOI OIMHHMIN
MEePerAaloTC Ha 3MEHIIeHHs KopucHocTi 3rimHo 3 MCBO 36. Komm mpomaxk € TUTBKM YaCTHHOO
pecTpyKTypu3anii, KOHCTPYKTHBHE 3000B’I3aHHSI MOXKE BHHHUKATH II0JI0 1HIIMX YaCTHH PECTPYKTYpH3aLii mie
0 YKJIa[JaHHS yrOAH PO HNPOJIaX, sIka Ma€ 000B’I3KOBY CHITY.

3abe3neueHHs] PecTPYKTypH3alii Ma€ BK/IIOYATH TiNbKHM NPSMi BUAATKH, IKi BUHHUKAKOTh BHACJIIOK
pecTPYKTYpH3auii; TAKHMH € BUIATKH, 1110 OHOYACHO:

(€)) 000B’513K0BO CIIPUYHHEH] PeCTPYKTypH3ali€io; Ta

) He NOB’sI3aHi 3 BUJAMM JislJIbHOCTI cy0’€KTa rocogapoBaHHs, 10 POAOBXKYIOTHCS.

81 3abe3neueHHst pecTpyKTypH3allii He BKIIIOYAE TaKi BUTPATH, SIK BUTPATH Ha:

@ MIEPETTiATOTOBKY Y MEPEMIIICHHsI IEPCOHAIY, 1[0 MPOJIOBKYE MPAIFOBATH;
(©) MapKeTHHT; a00
(B) IHBECTHIII] B HOBI CHICTEMH 1 Mepexi 30yTy.

i Bumatku mOB’si3aHi 3 MaWOYTHIM BeleHHAM Oi3HeCcy 1 He SBIAIOTH COOOK 3000B’s3aHHS OO
pecTpyKTypH3allii Ha KiHellb 3BiTHOrO mepioay. Taki BUAATKH BU3HAIOTh TaK, HIOM BOHM BUHUKIIM HE3aJIEKHO
BiJl pECTPYKTypH3aLlii.

82 MaiibyrHi omnepauiifHi 30UTKH, sSKi MOXHA iIeHTH(DIKYBATH [0 NaTH PECTPYKTYpHU3Allii, HE BKIIOYAIOTHCS B
3a0e3MeueHHs, SIKIO BOHYU HE BiTHOCATHCS 10 OOTSHKIMBOIO IOTOBOPY, SIK BU3HAUEHO y IYHKTI 10.

83 Ilyukr 51 BuMarae He BpaxOBYBaTW IiJ Yac OLIHKM 3a0e€3[EYEHHS PECTPYKTYypH3allii MNpuOyTKH Bij
OUiKyBaHOTO BUOYTTsI aKTHBIB, HABITh SKIIO MPOJIAXK aKTHBIB Iepe10avacThecs K YaCTHHA PECTPYKTYpHU3allil.

Po3kputTta iHhbopmauii

84

85

86

12

JIJ1st KOJKHOTO KJ1acy 3a6e3nedeHHsl Cy0’€KTOBi rocnoapioBaHHs CJii po3kpuBaTu ingopmauir npo:

(@) 0a/1aHCOBY BapTicTh HA MOYATOK i KiHelb nepiony;

(©) JI0AATKOBi 3a0e3neyeHHsl, 31iiCHEHI MPOTAroM mepioay, BKJIKYAWYH 30iIbIIEHHSA iICHYHYHX
3a0e31ne4YeHb;

(B) BHKOPHUCTaHi cymu (TO0TO, BUTPaUeHi i crucaHi 3a paxyHoK 3a0e3ne4eHHsI) MPOTAToM nepioay;

() HEBHKOPHCTAHi CyMH, BiTHOBJIEHI NIPOTSTOM Iepiony;

(9] 30i/IbLIeHHS NMPOTSTOM Mepiogy AMCKOHTOBAHOI CyMH, SIKa BUHMKA€ 3 IUIMHOM 4acy, i BILIMB

Oyab-sIKOi 3MiHM CTABKHU JMCKOHTY.
IopiBHsiIbHA iHoOpMAalist He BUMAraeTbes.
Cy0’ekTOBi rocrogaproBaHHs CJIil PO3KPUBATH TaKy iHGopMalilo 1/ KOKHOT0 KJacy 3a0e3neyeHHsl:

(@) CTHCJIMI ONMHC CYTHOCTI 3000B’si3aHHS 1 BH3HAYEHHsI OYIKYBAHOr0 4acy OyAb-sIKOro
BiANOBiTHOr0 BUOYTTSI eKOHOMIYHMX BHTI[;

©) iHdopManlio Npo HeBU3HAYEHICTH 1IOA0 cyMH a00 4yacy Takoro BuOyrTs. Tam, 1e HeoOXiaHO
noxaTu BiamoBiAHy iHdopmauilo, cy0’€KTOBi rocrnogaplBaHHs CJOil PO3KPUBATH OCHOBHI
NPUNYLIEeHHs 010 Maii0yTHIX MOfiii, sIK e 3a3HAYeHO0 Y MyHKTi 48;

(B) cymMy OyIb-fIKOT0 OYiKyBAHOI0 BiIIKOXYBaHHSI i3 3a3HAYEHHSIM CYMH OyIb-fIKOT0 AKTHUBY,
BU3HAHOI'0 UIs1 HHOI'0 O4iKyBAHOI'0 BilIIKOAYBAHHSI.

Skimo MoxIMBicTH OyAb-IKOro BUOYTTS NPH NMOralieHHi He € BigaieHow, cyd’€KTOBI rocnoxapoBaHHs
CJIil pPO3KPHMBATH ISl KOMKHOTO KJIACY YMOBHOrO 3000B’si3aHHSI HA KiHellb 3BiTHOr0 mepiogy CTHCIY
iHdopManiio nNpo cyTHicTH YMOBHOI0 3000B’SI3aHHA i, SIKIII0 MOKJIUBO:

@) Ha0JuKeHy OIiHKY Horo ¢iHaHCOBOro BILIUBY, 3iliCHeHY 3riTHO 3 MyHKTamMu 36-52;
(©) iHgopmanio Npo HeBU3HAYEHOCTI 11010 cyMH 200 yacy O0yAb-sIKOro BUOYTTH; Ta
(B) MOKJIMBICTH 0y/1b-1KOI'0 BiAIIKOAYBaHHS.

87 Busnawaroum, siki 3a0e3nedeHHss abo0 yMOBHI 3000B’S3aHHS MOXKHA O00’€HATH B OIWH Kiac, Tpeda
PO3TIISIHYTH, Y1 € CYTHICTh CTaTel TOCTATHHO MOJIOHUM JUTS €JUHOTO 3BITY PO HUX HA BUKOHAHHS BHMOT ITYHKTIB
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85 (a) 1 (0) Ta 86 (a) i (6). Omxe, HOpeyHUM MOXKE OYTH PO3TIIST CyM 3a0e3NeUeHHs, OB’ SI3aHUX 3 TAPAHTISIMU Ha
Ppi3HI BUPOOH, SIK €IMHOTO KJacy; aje HeTOPEYHHM Oyae po3IIIIaTH sSK €IWHHI KIac Ti CyMH, sIKi ITOB’s3aHi 3i
3BHYAHIMHU TapaHTIIMH, a TAKOXK CyMH, SIKi 3aJIeKaTh BiJ] BUPINIEHHS CYTOBUX CIIPaB.

88 V Bumankax, konu 3a0e3nedeHHs] 1 yMOBHE 3000B’s13aHHSI BUHHKAIOTH 3 Ti€l caMOl CyKyHMHOCTI OOCTaBHH,
Cy0’€KTOBI TOCIOAPIOBAHHSA CIIiI PO3KPHBATH iH(OpMAIIi0, IO 1i BIMaraoTh IIyHKTH 84—806, i3 3a3HaYCHHAM
3B’SI3KY MiX 3a0€3IIeUeHHSIM 1 YMOBHUM 3000B’SI3aHHSM.

KoJin HapxonkeHHs1 eKOHOMIYHHX BMIiJ € HMOBIpHMM, CY0’€KTOBi rocrofapoBaHHs CJii PO3KPUBATH
cTucIy iHdopMalilo PO CyTHICTL YMOBHUX AKTHBIB Ha KiHellb 3BITHOr0 nepioay i (K110 MOXKJIMBO) PO
OUiHKY IXHbOro ¢iHAHCOBOr0 BIJIMBY, BH3HAYEHOIO i3 3aCTOCYBAHHAM NPUHIMIIB, BKA3aHHUX [
3abe3mevyeHs y myHKTax 36-52.

BaxxmmBo, mo6 po3kpurTs iH(opmamii mpo yMOBHI aKTHBH YHHKAIO TaKMX O3HAK IMOBIPHOCTI OTpPHMaHHS
JIOXOAY, IKi BBOJIITH B OMaHY.

Y Bunajakax, koim 0yab-sika ingopmauis, mo ii BumaraoTs nynkTH 86 i 89, He poskpuBaerbcs, ToMy 110
1le HeMOKJIMBO, IOTPiOHO BKa3yBaTH Ha weil paxr.

Y Haa3BU4YalHO PIAKICHUX BUIAAKAX MOKHA 04iKYBATH, 110 PO3KPUTTHA Jesikoi a0o Bciei indopmaii, mo
il BuMmaraioTh nyHktu 84-89, 3aBgacThb cepiio3HOI MIKOAM MO3HUIIAM CY0’€KTa rocHOJAPIOBAHHA B
cynepeuni 3 IHIIMMHM CTOPOHAMH ILOJO NpeaMeTy 3a0e3Me4eHHsl, YMOBHOIO 3000B’SI3aHHSl Y1 YMOBHOIO
akTuBy. B Takux BUnagkax cy0’€KTOBi rocnogaproBaHHs MOKHA He PO3KpPUBaTH iHdopMmauilo, ane ciig
PO3KPHMBATH 3arajibHUI XapakTep cylepeykH, a TaKox Toil ¢akt, mo iHdopmaniss He Oysia po3kpuTa, i
NPUYMHHU IbOTO.

MepexigHi NoNoXeHHs

93

94
94A

B 3acrocyBanHs nboro CTanaapry 3 1aTu HaOpaHHsA HUM YHHHOCTI (200 paHime) cjix BinodpaxxkaTu
y 3BiTHOCTI SIK KOPUIYBAaHHSl 3A/IMIIKY HepPO3NOJileHMX NPUOYTKIB Ha MOYATOK mepiony, y sIKOMy
Cranaapt ynepme 3acTocoBYIOTh. Cy0’€KTH TOCNOJAPIOBAHHS 320X0YYKTHCS, ajie Bix HHX He
BHMATa€Thecsl KOPHUTYBATH 3AIHIIOK HEPO3NMOAiIEHNX NMPHOYTKIB Ha MOYATOK HAI0LILII paHHBOIO 3
nepiofgiB , 1O NPeICTABJIEHO Ta MepPepaxoBYBAaTH MNOPiBHSJIbHY iHdopMmanio. SIkuo nopiBHSIBHY
ingopmaniio He nepepaxoBaHo, BiH po3KpuBac ueii pakr.

[BusydeHo]

JokymeHnToM “Obmsociusi 0o2080pu - apmicms 6UKOHAHHS 0o2osopy”’, BunylleHUM Yy TpaBHi 2020 poky,
JOAaHO MYHKT 68A Ta 3MiHeHO MYHKT 69. Cy0'eKT TOCIIOAPIOBAHHS 3aCTOCOBYE 11i 3MIHHU JI0 JIOTOBOPIB, LIO0
SKHUX BiH IIe HE BUKOHAB YCi CBOI 3000B'A3aHHS Ha MOYATOK PiYHOTO 3BITHOTO IEPioy, y SIKOMY BiH BHEpIle
3aCTOCOBYE 3MiHM (Aara mepmioro 3acrocyBaHHs). Cy0'€eKT TocmoJaploBaHHS HE IOBHHEH IEpEepaxoBYBAaTH
MOpiBHUTBHY iH(MopMario. HaToMicTh Cy0’€KT rocnofaproBaHHs BH3HA€ KYMYJATHBHHN €(EKT BiJl MEpIIOro
3aCTOCYBaHHS 3MiH K KOPUTYBaHHS IMOYaTKOBOT'O 3aJIMIIKY HEPO3MOALICHOr0 MpUOYTKY a0 iHIIOI CKJIaJ0BOl
BJIACHOTO KaImiTajy, BiINOBIHO, HA JIATY MEPIIOro 3aCTOCYBAHHS.

[Jata HabpaHHA YMHHOCTI

95 Ileit Cranmapr HaOMpae YMHHOCTI I PidHMX (iHAHCOBMX 3BITHOCTEH, 10 OXOIUIKOIOTH IIEPiOaH, SKi
noyrHatoThes 1 aunHsa 1999 poky abo misHimie. bijbll paHHE 3aCTOCYBaHHS JI0 L€l AaTH 3a0XO4YEThCs. SIKIIO
cy0’€eKT rocnoJaproBaHHs 3acTocoBye e CTaHmapT i MepioniB, sKi MovnHarThes 10 1 mumas 1999 p., BiH
po3kpuBae iHhopmallito npo e Gakr.

96 [Buiyueno]
97 [Buiyueno]
98 [Buiyueno]

99 Joxyment “Ijopiuni edockonanenns MCD3 Luxn 2010-2012 pp.”, sunyienuii y rpyadi 2013 poky, 3MiHuB
MYHKT 5 BHACIiI0K BHeceHHs 3MiHU 10 MC®3 3. Cy0'eKT rocroaproBaHHs 3aCTOCOBYE III0 3MiHY MEPCHEKTHBHO
10 00'eiHaHb Oi3HECY, JI0 AKUX 3acTOCOBYEThCst MCD3 3.

100 MC®3 15 “J]oxio 6i0 docosopis 3 Kiichmamu”, BUylieHud y TpaBHi 2014 poky, 3MiHHB MyHKT 5
Ta BUIy4HB MyHKT 6. Cy0’€KT rocoIJaproBaHHs 3aCTOCOBYE I1i 3MiHH, SIKIIO BiH 3acTrocoBye MC®3 15.

101 MC®3 9, Bunymienuii y jumndi 2014 poky, 3MiHUB MyHKT 2 Ta BUIyduB nyHKTH 97 Ta 98. Cy0 ekt
TOCIMOAAaPIOBAHHS 3aCTOCOBYE IIi 3MiHH, SKIIO 3acTocoBye MCD3 9.

102 MC®3 16, Bunymennit y ciuri 2016 poky, 3MiHEB IyHKT 5. Cy0’€KT rocofaplOBaHHS 3aCTOCOBYE
110 3MiHY, SKIIO 3acTocoBye MC®D3 16.

103 MC®3 17, Bunymenuii y tpaBHi 2017 poxy, 3miHEB IyHKT 5. Cy0’€KT rocrmoiapiOBaHHS
3aCTOCOBYE IO 3MiHY, SKII0 3acTocoBye MC®3 17.

104 Hoxyment “Busnauenns Cymmesocmi” (3mian 1o MCBO 1 ta MCBO 8), Bumymennii y K0OBTHI
2018 poky, 3MiHHB TyHKT 75. Cy0'eKT roCIogapioBaHHS 3aCTOCOBYE I1i 3MiHU IIEPCIIEKTUBHO IS PIYHUX MEpiofiB,
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MCBO 37

12

IO PO3MOYMHAIOTECA 3 ab0 micis 1 ciuns 2020 poky. Binemr paHHe 3acTocyBaHHS T03BONAETHCA. SIKIO CyO'eKT
TOCHOIapIOBAHHS 3aCTOCOBYE IIi 3MiHM I OUTBIN PaHHBOTO MEPiofy, BiH PO3KpHBaE iH(pOpMAIIIo TPo el (akT.
Cy0'eKT TOCIOZIapIOBaHHS 3aCTOCOBYE IIi 3MIiHH, SKIIIO 3aCTOCOBYE 3MiHH 10 BH3HA4YCHHS CYTTEBOTO Y ITYHKTI 7
MCBO 1 Ta mynkrax 5 Ta 6 MCBO 8.

105 JokyMeHTOM “Obmsiscnugi 002080pu — 8apmicmeb 6UKOHAHHS 0020680py”~", BUIYIIEHUM Y TpPaBHI
2020 poxy, nomaHo IMyHKTH 68A Ta 94A Ta BHECeHO 3MiHH 10 ITyHKTY 69. Cy0'eKT rocriogaproBaHHs 3aCTOCOBYE I
3MIHM JI0O PIYHUX 3BITHHX MepioaiB, M0 Mo4YMHAOThCS 3 1 ciuns 2022 poky abo misHimie. bijgpmn paHHe
3aCTOCYBAaHHS JO3BOJLIETHCS. SIKIIO CYO'eKT TOCIONAPIOBAHHS 3aCTOCOBYE IIi 3MIHM I OUIBII PAHHBOTO IEPioay,
BiH po3KpHBae iH(popMariro npo nei Gaxr.
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